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War in Ukraine —€enBW

Emergency humanitarian aid and long-term
provision for refugees

Security of Supply Task Force coordinates all
focal areas Group-wide

Further diversification in coal and gas
procurement, expansion of LNG activities
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The 2021 financial year: overview —E&nBUW
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> Business targets achieved once again
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> Reliable continuation of growth
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> Future-focused further additions to
portfolio and capabilities
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Alignment and growth as infrastructure group —&n3UW
fully on track

O Smart Infrastructure
03 M for Customers

System-critical
Infrastructure

-25'+ Sustainable Generation
0 Infrastructure

2017 2020 2021

€2.8bn €3.0 bn*

Sales

Grids

Renewable Energies

Generation & Trading

EnBW Annual Press Conference 2022 *Difference due to consolidation A
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Financial performance
Results for financial year

2021
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Operating result —EnBW
Group target for 2021 achieved

Revenue Adjusted EBITDA
(€Em]) €m

32,148
2,975

- Guidance
2,825

2020 2021 2020 2021



Segments —&n3UW

Thermal Generation & Trading:
significant earnings growth

Adjusted EBITDA

(Em)
Smart Infrastructure System-critical Sustainable Generation
for Customers Infrastructure Infrastructure
o) _A_ .~;,+ 1,535
M 1,347 1,289 Q) 1278
Renewables
Energies

335 i
K- G 1
2020 2021 2020 2021 2020 2021
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Investment

—enBUW

Focused investment in the energy transition

Gross investment
(€Em])

2,809

%
2020 2021

EnBW Annual Press Conference 2022
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System-critical
Infrastructure
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Sustainable Generation
Infrastructure
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for Customers
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Dividende
Increase to €1.10

Adjusted net profit *
(€m)

1,203

IFRS 9
measurement
effect

683

—enBUW

g e

el.1 O/Share

1.00

Payout ratio

36s

Total distribution

298

2020 2021

2020 2021

* Attributable to the shareholders of EnBW AG; ** Adjusted consolidated net profit adjusted for IFRS 9 measurement effects in financial result;
*** Relative to consolidated net profit adjusted for IFRS 9 measurement effects; **** Subject to approval by EnBW Annual General Meeting on 5 May 2022
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2022 guidance —&n3UW
Continuation of growth path with +2% to +7%

Adjusted EBITDA
(Em) Group

3,025 to 3,175

® © ot

Smart Infrastructure System-critical Sustainable Generation
for Customers Infrastructure Infrastructure
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Ovutlook

—enBUW

After a successful financial year in 2021,
the course is set for further growth

The war in Ukraine will change the energy landscape,
we have the basis to adapt flexibly

EnBW wants to help shape the future of the energy
landscape with its integrated set-up

EnBW Annual Press Conference 2022






= J -
You will find all materlqls relqtlng"éo Ewe"_

A | -
oy \.‘mi
Rl



Disclaimer —&n3W

All of the figures refer — unless otherwise stated - to the
EnBW Group and are - unless otherwise indicated -
calculated according to IFRS.

No offer or investment recommendation

>

This presentation has been prepared for information purposes only. It does not constitute an offer, an invitation or a recommendation to
purchase or sell securities issued by EnBW Energie Baden-Wirttemberg AG (EnBW), a company of the EnBW Group or any other company.
This presentation also does not constitute a request, invitation or recommendation to vote or give consent. All descriptions, examples and
calculations are included in this presentation for illustrative purposes only.

Forward-looking statements

>

This presentation contains forward-looking statements which are based on current assumptions, plans, estimates and forecasts made by the
management of EnBW. Forward-looking statements of this kind are therefore only valid at the time they were first published.

Forward-looking statements are indicated by the context, but may also be identified by the use of the words “can”, “will", “should”, “plans”,

nm u n u

“intends”, "expects”, “thinks", “estimates”, “forecasts”, “potential”, “continued"” and similar expressions.

By nature, forward-looking statements are subject to risks and uncertainties that cannot be controlled or accurately predicted by EnBW.
Actual events, future results, the financial position, development or performance of EnBW and the companies of the EnBW Group may
therefore diverge considerably from the forward-looking statements made in this presentation. Therefore, it cannot be guaranteed nor can
any liability otherwise be assumed that these forward-looking statements will prove complete, correct or precise, or that expected and
forecast results will actually occur in the future.

No obligation to update the information

> EnBW assumes no obligation of any kind to update the information contained in this presentation or to adjust or otherwise update forward-

looking statements to



