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EnBW's integrated business model proves resilience eEnBW
in times of market volatility and geopolitical change

Earnings performance well above guidance despite challenging market environment

Diversified portfolio approach Adjusted EBITDA FY22 at 3.3 bn well above

SBTi validation in line with accelerated coal exit in 2028

Strong ESG focus EnBW's transformation will position it among the strongest integrated European utilities
(S&P)
High share of low-risk business Regulated grids and contracted or guaranteed renewables earnings are anchor of stability

Natural hedge of own generation and sales activities de-risks unfavorable price movements

Prudent hedging strategy Earnings locked-in by hedging for up to 3 years and growing long-term PPA (10y+) footprint

Significant growth potential from strong political commitment to accelerate energy

Strong financial performance transition
Adjusted EBI TDA guidance FY2360%)etween 4.7
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Strong performance despite significant headwinds in 2022 —EnBW
and guidance 2023 between €4.7 and 5.2 bn

EnBW Group: 2021 L > -
3.0 bn

o) . % . .
@ Smart Infrastructure for Customers @ System-Critical Infrastructure @ Sustainable Generation Infrastructure
Adjusted EBITDA Adjusted EBITDA Adjusted EBITDA 2,9007 3,200
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. - o solar and offshore
autarchy  Sustainability  price increases ransmission grirés stabi 'tyelectricity power back-up energy  windin Germany
increasing customer  green energy tariffs Baden-Wirttemberg  hydrogen distribution grid increasing high commod|t¥ prices
expectations ypward trend in e-mobility infrastructure  higher demand electricity demand fuel switch

l1Previous yearuas figures restated 3



@ Sustainable Generation Infrastructure —&nBW
Renewables and supplementary flexible power plants dominate

of generation
capacity
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_of generation \
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@ Renewable Energies ||:| Thermal Generation
In operation 2022 Coal exit 2028 Hedging policy
A Offshore wind 1 GW A Coal 33% of generation capacity (2022) A Hedging generation and sales position
A Onshore wind 1 GW A Share adjusted EBITDA < 5% A\ Contracts are closed on a back-to-back basis
A Solar 0.8 GW AHedging electricity gener a
' Nuclear exit 15 April 2023 1 merchant power plants against potential negative
0 i i impacts from high commodity prices and high
Targets 2025 A 9% of generation capacity (2022) volatilty
A Share of generation capacity > 50% Reserve power plants A Hedge levels®:100% for 2023, 70, 90% for 2024;
A Renewable Energies 6.5 7.5 GW A 1.7 GW until 2023 301 50% for 2025
Strategic dimensions
%€l Investments 2023- 20254  -br Fuel switch projects 1 Hydrogen read A Further growing LNG business
proj 1 Ryarog y
A 1.5 GW A Further diversification of gas and coal procurement

A Regional expansion into CWE/Nordics

I1Limited extension for three German nucl ear p o weNeckagweatmeims2 (1i2@0OMW);, 15 Apr 2023 includes EnBWds power plant
no extension beyond that and no procurement of new fuel rods 4
2Not included in EnBWds generation portfolio
3 As of 31 December 2022



@ Sustainable Generation Infrastructure —e&nBW
Focus on large-scale expansion of renewable energies

D
Generation portfolio Secured pipeline & under construction’
in GW
13.1 GWof which 5.4 G\Wrenewables @L' PV
A ~33GW
20 ,’j{j Wind onshore
' A ~24GW
42% >50% 7 Wind ofshore
Renewable 2.5 Renewable '
Energies Energies EnBW focuses on Europe for the expansion of offshore wind power
0.8 Irish sea Scotland
' A Combined capacity of 3 GW A Capacity of 2.9 GW
Expected FID 2026 /COD 2029  Expected FID 2026 /COD 2030
2022 2025
ABERDEEN O %}% Morven
"
[ Renewables Hydropower Other renewables =
Wind PV Thermal generation

1 As of 30 September 2022 5



EnBW realizes largest fully merchant

eEnBW

offshore wind project in Germany so far

He Dreiht

One of the first offshore wind projects worldwide that committed
to be delivered on zero-subsidy in an auction in 2017

FID March 2023 / Planned COD 2025

960 MW installed capacity- largest turbines to date with 15 MW each
(64 Vestas turbines )

l nvest ment volume of 2.4 bn
Investment secured with strong partners; commencement of construction in
partnership with a consortium of infrastructure funds (49.9% minority stake)
- Allianz Capital Partners, AIP, Norges Bank (March 2023)

EnBW as long-term operator providing all relevant services
during the lifetime of the windfarm

Comprehensive portfolio of 335 MWIlong-term PPAs
concluded with financially solid offtakers
Fraport, Evonik, Salzgitter and Bosch

EnBW equity contribution supplemented through a
f 6 00 mteimdoangoy EIB

_____ GERMANY
90 km
NORTH SEA \
@ Bremerhaven
eEmden
NETHERLANDS ‘e
In operation B Ready for construction

Ready for construction
--- BorWin5 grid connection (TenneT)



Fuel switch from coal to natural gas to climate
neutral gases ensures security of supply

3 major fuel switch projects from coal to natural gas
FID March 2022

l nvest ment volume of f§~1.6 bn

Rationale for fuel switch

Heilbronn
Cuts carbon emissions immediately by 55% (CCGT plant, ~680 MW)

. COD expected 2026
Dispatchable power CCGT plants

pave the way to exit coal completely

Driven by heat energy transition, priority Stuttgart -Munster
on locations with integrated district heat (GT plant, ~120 MW)
provision COD expected 2025

Keeps locations economically viable and
contributes to security of supply

(1) Altbach/Deizisau
o (CCGT plant, ~670 MW)
(3) COD expected 2026

eEnBW

EnBW H,-strategy

New plants already H,-ready

Deployment of gas turbines
allows admixture of 10% - 25%
H, from the beginning

Conversion to 100% H
combustion already considered
in design and business plan

Pilot projects already produce
highly pure hydrogen

Operation with climate - neutral
gases from beginning of 2030s



@ System-Critical Infrastructure
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Grid investments are the backbone of the energy transition

N

144,000 \'“’1*
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@ Electricity Distribution Grids

A Integration of renewables and e-mobility
A Netze BW climate neutral since 2021

A Expansion and renewal program launched in 2022
(Netze BW)

A Partnership of Netze BW & 214 municipalities
(14%)

A > 40,000 feedin applications in 2022 (+78% for
photovoltaic systems)

A 20,000wallbox applications in 2022

1 terranets bw

@ Electricity Transmission Grids

Expansion to transmit electricity generated in the
windy north to southern Germany

@ SuedLink 2 x 2 GW,
>600 km (TransnetBW, TenneT)

@ ULTRANET2 GW, 340 km,
40 km under TransnetBW
(TransnetBW, Amprion)

Examination of potential capital partnership
A Minority stake sale of up to 49.9% in TransnetBW

“"“[EF" i\* l-. ll!‘i

Transmission/distribution of H , from beginning of
2030s expected; pilot projects at an earlier stage

Transmission grids (9,800 km)

A Commissioning of Neckarenztal - pipeline (30 km)
already H, Ready

A Planning of H, ready natural gas pipelines in South-
Germany (~250 km) to meet rising demand?

Distribution grids (16,900 km)

APr oj e, ts| eOehdingen
already delivers climate -friendly gas



eEnBl
Sustainable engagement for our customers
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Electricity and gas E-mobility Broadband/Telecommunication
Green electricity as standard product Leading and award-winning Charge Point Operator  Fibre infrastructure combined with product
- 620,000t CQsaved in 2022 (CPO) with largest fast charging network in Germany and service portfolio
_ Currently ~800locations
Suppl_y_of ~5.5 m customers with o Best German CPCG NetCom BW
Electrlclty,I gaz, dlstr_lct h(:angg,Bdrlnklng water Target 2025: 2,500locations ~84.000 customers
nergy related services for customers _ N - N : .
Energy supply & savings contracting Leading E-mobility provider in Germany 21,700 km of fibre optic cable
SENEC among top 3 suppliers for home storage and Access to ~400,000 charging points in Europe o :
solar systems in Germany Access to largest charging net in DACH Plusnet (teleco_mmunlcatlons provider)
PV capacity sold doubled to ~220 MW in 2022 in Best value for money of independent suppliers* iégé)oo b“S'”@SSfEStO”;erS 6 500 kifibre network
Germany No.1 e-mobility app in Germany® core network based on o, Ioreé networ

o with access to further 50,000 km fibre
Market share of 20% in Germany Successful expansion to Austria

25% of shares in SMATRICS acquired

1 Excluding the provision of basic and reserve supplies;
2 connect 11/2022 and 12/2021;
3 AUTO BILD 22/2022 and 20/2021;

4AUTO BILD 22/2022;
5 Stiftung Warentest 5/2022 GOOD, iOS: 2.1, Android: 2.2



